VLG: Explanation for the correction of financial statement of Q.IV/ 2019
On 12 Feb 2020, Vinalines Logistics- Viet Nam Joint Stock Company explained the correction of financial statement of Q.IV/ 2019 follows: 
Unit: million dongs 

	No
	Indicators
	Financial statement of Q.IV/ 2019 issued on 22 Jan 2019
	Financial statement of Q.IV/ 2019 issued on 12 Feb 2019
	Difference

	1
	Profit after tax 
	1,335
	1,135
	200


Profit after tax in the 4th Quarter of 2019 decreased by VND 200 million because: 
In 2009, the Company contributed capital to establish Northeast Vinalines Logistics Joint Stock Company with VND 1,000,000,000 (accounting for 11.76% of the charter capital of Northeastern Vinalines Logistics Joint Stock Company)

On 31 December 2018, based on the performance of Northeast Vinalines Logistics Joint Stock Company in 2018 (stopped operating from the end of 2013), the Company made a provision of 100% for financial investments, equivalent to VND 1,000,000,000

According to the conclusion of the Inspectorate of the Ministry of Finance No. 1134 / KL - TTr: according to the financial statements of the first 6 months of 2013 of Northeast Vinalines Logistics Joint Stock Company, at the time of June 30, 2013 the Company was still operating with profit 

According to Clause 2, Article 5 of Circular No. 228/ 2009/ TT- BTC dated December 7, 2009 of the Ministry of Finance. The above investment is not subject to provision for long-term financial investments, as there was no evidence proving eligibility to make provisions (Conditions: Enterprises only make provisions when the total actual owner's equity is higher than the actual equity value of the invested economic organization)
Therefore, the provision for financial investment of Northeast Vinalines Logistics Joint Stock Company is not eligible for exclusion when calculating corporate income tax. Consequently, the Company adjusted to increase the corporate income tax payable for the above provision for financial investments with the amount of VND 200,000,000 in the Financial Statement of Quarter 4/ 2019.  This reduced the after-tax profit of VND 200,000,000 compared to the Financial Statements for Quarter 4/ 2019 issued on January 22, 2020
